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1. EMBASSY HAS PASSED DEQQ'S REVISED LANGUAGE TO MINFIN. 

UPON STUDY OF PROPOSED DRAFT, MIN SUGGESTS THAT FIRST 
SENTENCE, AND WORDS "RECOGNIZING THIS FACT" IN SECOND 
SENTENCE BE DROPPED AND THAT ASSURANCES READ AS FOLLOWS: 

" THE UNITED STATES GOVERNMENT WILL NOT SPONSOR FUTURE 
CLAIMS RELATING TO THE BONDS WHICH HAVE BEEN THE SUBJECT 

OF AGREEMENTS CONCLUDED BETWEEN THE GOVERNMENT OF HUNGARY 
OR THE CENTRAL CORPORATION OF BANKING INSTITUTES AND THE 
FOREIGN BONDHOLDERS PROTECTIVE COUNCIL, INC. ON APRIL ~, 

1975, NOTWITHSTANDING THAT SOME BONDS MIGHT NOT BE 
DEPOSITED IN ACCORDANCE WITH, AND BY WAY OF ACCEPTANCE 
OF THE PROVISIONS OF SUCH AGREEMENT." 

2. THE MINFIN STATED THAT IN FACT TWO AGREEMENTS WILL 
BE SIGNED WITH PROTECTIVE ASSN, ONE BETWEEN ITSELF 

AND THE COUNCIL AND THE OTHER BETWEEN THE COUNCIL AND THE 
CENTRAL CORPORATION OF BANKING INSTITUTES (PENZINTEZETI 
KOZPONT). FOR THIS REASON, IT IS ASKED THAT A SPECIFIC 
REFERENCE TO THE AGREEMENT SIGNED BETWEEN CENTRAL 
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